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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Young Women's Christian Association of Gettysburg and Adams County
Gettysburg, Pennsylvania

We have audited the accompanying financial statements of Young Women's Christian
Association of Gettysburg and Adams County (a nonprofit organization), which comprise the
statements of financial position as of June 30, 2017 and 2016, and the related statements of
activities, changes in net assets, and cash flows for the years then ended, and the related
notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audits to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
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evaluating the appropriateness of accounting policies used and the reasonableness of
significant estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Young Women’s Christian Association of Gettysburg and Adams
County as of June 30, 2017 and 2016, and the changes in its net assets and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as
a whole. The schedules of functional expenses and program service expenses on pages 29-32
are presented for purposes of additional analysis and are not a required part of the financial
statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
financial statements as a whole.

Lioles Wlelyger brosins & Walborn P

Harrisburg, Pennsylvania

November 9, 2017



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2017 AND 2016

ASSETS

Current assets:
Cash and cash equivalents
Cash and cash equivalents, temporarily restricted
Accounts receivable, net of allowance of $24,700
(2017) and $20,700 (2016)
Unconditional promises to give, net
Prepaid expenses

Total current assets
Unconditional promises to give, net
Property and equipment, net
Other assets:
Investments
Beneficial interest in Adams County Community
Foundation

Beneficial interest in perpetual trusts

Total other assets

Total assets

(Continued)

2017 2016
$139,776 $205,079
221,372 103,423
86,470 93,039
76,880 44,869
55,782 23,258
580,280 469,668
129,409 75,000
2,187,202 2,292,409
607,889 346,586
53,236 -
1,770,361 1,692,514
2,431,486 2,039,100
$5,328,377 $4,876,177




YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF FINANCIAL POSITION (continued)

JUNE 30, 2017 AND 2016

LIABILITIES AND NET ASSETS

Current liabilities:
Long-term debt - current portion
Current portion of obligations under capital leases
Accounts payable
Accrued payroll and vacation
Payroll taxes withheld and accrued
Accrued expenses and interest
Accrued rent
Deferred revenue

Total current liabilities
Long-term liabilities:
Long-term debt, net of current portion
Obligations under capital leases, net of current portion
Total long-term liabilities
Total liabilities
Net assets:
Unrestricted:
Undesignated
Designated
Total unrestricted
Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

2017 2016
$79,090 $79,617
18,180 4,580
102,504 113,417
104,056 102,766
3,026 4,060
12,758 10,883
- 90,597
202,260 191,554
521,874 597,474
1,635,373 1,619,902
20,158 6,785
1,655,531 1,626,687
2,177,405 2,224,161
316,835 377,371
49,036 41,351
365,871 418,722
230,379 114,247
2,554,722 2,119,047
3,150,972 2,652,016
$5,328,377 _ $4,876,177

See notes to financial statements.



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

Support:
Contributions
Grants
Fundraising
In-kind contributions
Net assets released

from restriction

Total support

Revenue:

Child care

Rec passes

Program Income

Membership dues

Miscellaneous income

Fundraisers

Rental income

Investment income

Change in perpetual trusts

Change in value of
community foundation

Gain (loss) on disposal of
assets

Total revenue

Total support and revenue

Expenses:
Program services
Management and general
Fundraising

Total expenses

Change in net assets

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2017

Total
Temporarily ~ Permanently {memo only)
Unrestricted restricted restricted 2017 2016
$79,550 $240,777 $357,828 $678,155  $262,343
75,997 7,099 - 83,096 136,695
91,374 - - 91,374 55,750
21,073 - - 21,073 9,193
131,744  (131,744) - - -
399,738 116,132 357,828 873,698 463,981
1,826,156 - - 1,826,156 1,732,024
679,783 - - 679,783 624,792
455,883 - - 455,883 426,856
91,507 - - 91,507 88,154
10,651 - - 10,651 12,999
77,192 - - 77,192 77,678
41,110 - - 41,110 34,383
64,697 - - 64,697 (2,099)
56,807 - 77,847 134,654 22,779
1,927 - - 1,927 -
(7,156) - - (7,156) 210
3,298,557 - 77,847 3,376,404 3,017,776
3,698,295 116,132 435675 4,250,102 3,481,757
3,303,080 - - 3,303,080 3,053,026
411,442 - - 411,442 379,508
36,624 - - 36,624 37,841
3,751,146 - - 3,751,146 3,470,375
($52,851) $116,132 $435,675 $498,956 $11,382

See notes to financial statements.



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENT OF ACTIVITIES (continued)

Support:
Contributions
Grants
Fundraising
In-kind contributions
Net assets released

from restriction

Total support

Revenue:
Child care
Rec passes
Program Income
Membership dues
Miscellaneous income
Fundraisers
Rental income
Investment income
Change in perpetual trusts
Gain on disposal of assets

Total revenue

Total support and revenue

Expenses:
Program services
Management and general
Fundraising

Total expenses

Change in net assets

YEAR ENDED JUNE 30, 2016

Temporarily  Permanently
Unrestricted restricted restricted Total
$42,311  $111,382 $108,650 $262,343
- 136,695 - 136,695
55,750 - - 55,750
9,193 - - 9,193
208,385 (208,385) - -
315,639 39,692 108,650 463,981
1,732,024 - - 1,732,024
624,792 - - 624,792
426,856 - - 426,856
88,154 - - 88,154
12,999 - - 12,999
77,678 - - 77,678
34,383 - - 34,383
(2,099) - - (2,099)
59,140 - (36,361) 22,779
210 - - 210
3,054,137 - (36,361) 3,017,776
3,369,776 39,692 72,289 3,481,757
3,053,026 - - 3,063,026
379,508 - - 379,508
37,841 - - 37,841
3,470,375 - - 3,470,375
($100,599) $39,692 $72,289 $11,382

See notes to financial statements.



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF CHANGES IN NET ASSETS

YEARS ENDED JUNE 30, 2017 AND 2016

Temporarily Permanently
Unrestricted  restricted restricted Totals
Net assets, June 30, 2015 $519,321 $74,555  $2,046,758  $2,640,634
Changes in net assets (100,599) 39,692 72,289 11,382
Net assets, June 30, 2016 418,722 114,247 2,119,047 2,652,016
Changes in net assets (52,851) 116,132 435,675 498,956
Net assets, June 30, 2017 $365,871 $230,379  $2,554,722  $3,150,972

See notes to financial statements.




YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2017 AND 2016

Cash flows from operating activities:
Change in net assets

Adjustments to reconcile change in net assets to net

cash from operating activities:
Depreciation expense
Donated securities
(Gain) loss on sale of investments
Provision for losses on accounts receivable
Unrealized (gain) loss on investment
(Gain) loss on disposition of assets
Contributions restricted for long-term purposes

Amortization of discount for unconditional promises

to give restricted for long-term purposes

Change in cash restricted for long-term purposes

Change in operating assets and liabilities:

(Increase) decrease in current assets:
Unconditional promises to give - sponsorships
Accounts receivable
Prepaid expenses

Increase (decrease) in current liabilities:
Accounts payable
Accrued expenses
Payroll taxes withheld and accrued
Deferred revenue

Net cash provided by operating activities
Cash flows from investing activities:
Purchase of investments
Proceeds from the sale of investments
Capital expenditures

Net cash used by investing activities

(Continued)

2017 2016
$498,956 $11,382
249,272 251,286
(11,088) (1,808)
(8,214) (1,076)
4,000 3,600
(45,872) 10,863
7,156
(239,849) (102,850)
4,500
(117,949) (63,148)
14,029 42
2,569 16,721
(32,524) (6,605)
(10,912) 10,319
(87,432) 7,327
(1,034) (2,794)
10,706 80,287
236,314 213,548
(209,425) (33,773)
13,295 15,389
(110,790) (66,338)
(306,920) (84,722)




YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF CASH FLOWS (continued)

YEARS ENDED JUNE 30, 2017 AND 2016

Cash flows from financing activities:
Payments on long-term debt
Payments on capital lease obligations
Proceeds from contributions restricted for investment
in permanent endowment
Change in perpetual trusts
Change in Community Foundations
Proceeds from issuance of long-term debt

Net cash provided (used) by financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning

Cash and cash equivalents, ending

Supplemental disclosure of cash flow information:
Cash paid during the year for:
Interest
Income taxes

Supplemental disclosure of noncash activities:

2017 2016
(100,054) (83,904)
(13,460) (3,798)
134,900 7,220
(77,847) 36,361
(53,236) -
115,000 -
5,303 (44,121)
(65,303) 84,705
205,079 120,374
$139,776 $205,079
$54,757 $68,692
None None

The Association received donated stock with a market value of $11,088 and $1,806 in

2017 and 2016, respectively.

The Association entered into three capital lease agreements during 2017 to lease
equipment with a total value of $40,431. During 2016, the Association entered into two

capital lease agreements to lease equipment with a total value of $15,164.

See notes to financial statements.




YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 1 - PURPOSE AND ORGANIZATION

The Young Women's Christian Association of Gettysburg and Adams County (the Association)
is a community organization founded by women. We are dedicated to eliminating racism,
empowering women and promoting peace, justice, freedom and dignity for all. The
Association will be the center for personal and community growth — a place to learn, to play,
and to improve emotional and physical well-being. By connecting cultures, encouraging
healthy lifestyles, and empowering all who walk through our doors, we will guide Adams
County to positive change.

The Association's primary sources of support and revenue are program fees, grants, and
contributions.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The summary of significant accounting policies of Young Women's Christian Association of
Gettysburg and Adams County is presented to assist in understanding the Association's
financial statements. The financial statements and notes are representations of the
Association's management who is responsible for their integrity and objectivity. The accounting
policies conform to U.S. generally accepted accounting principles and have been consistently
applied in the preparation of these financial statements.

Basis of accounting:

The accompanying financial statements are presented on the accrual basis of accounting, with
revenue recognized when earned and expenses recognized when incurred. The Association
recognized grants and contract revenues to the extent that eligible costs are incurred.

Use of estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting
period. Accordingly, actual results could differ from those estimates.

Cash and cash equivalents:

The Association considers all highly liquid investments with a maturity of three months or less
to be cash equivalents.
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YOUNG WOMEN'’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounts receivable:

Accounts receivable are stated at outstanding balances less an allowance for doubtful
accounts. Management provides for probable uncollectible accounts through a provision for
bad debt expense and an adjustment to the allowance based on its assessment of the current
status of individual accounts. Unpaid balances remaining after the stated payment terms are
considered past due. Recoveries of previously charged off accounts will be recorded when
received.

Unconditional promises to give:

Promises to give are stated at outstanding balances. Promises to give are recognized when
the Association is notified of the promises. The Association considers promises to give to be
fully collectible. If collections become doubtful, an allowance for uncollectible promises to give
will be established, or the accounts will be charged to expense when that determination is
made by management. Unpaid balances remaining after the stated payment terms are
considered past due. Recoveries of previously charged off accounts are recorded when
received. Promises to give that are receivable more than one year from the statement of
financial position date are recorded at present value, if the related discount is considered
significant.

Property and equipment:

Property and equipment are recorded at cost when purchased and at the estimated fair market
value when contributed. Depreciation is provided by the straight-line method over the
estimated average useful lives of the assets as follows:

Building and improvements, pool renovations and fitness center 15-40 years
Equipment and furniture 3-10 years

Maintenance, repairs, and minor renewals which do not significantly improve or extend the
lives of the respective assets are charged against revenue when incurred. Additions,
improvements, and major renewals are capitalized.

The Association's policy is to capitalize property and equipment expenditures of $1,000 or
more.

11



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments:

Investments in debt and equity securities with readily determinable fair values are reported at
fair value. Unrealized gains and losses are reported as increases or decreases in unrestricted
net assets unless their use is temporarily or permanently restricted by explicit donor stipulation
or by law. Realized gains and losses, if any, on the sale or disposal of investments are
computed on a specific identification basis and are also included as increases or decreases in
unrestricted net assets unless their use is temporarily or permanently restricted by explicit
donor stipulation or by law.

Beneficial interest in perpetual trusts:

Beneficial interest in perpetual trusts is reported at fair value, as determined by the
Association's beneficiary interest percentage in the trusts. The change in fair value is reported
as increases and decreases in permanently restricted net assets.

Net assets:

The Association follows the recommendations of the Financial Accounting Standards Board in
its Accounting Standards Codification, FASB ASC 958-205, Presentation of Financial
Statements of Not-for-Profit Organizations. Under the standards, the Association is required to
report information regarding its financial position and activities according to three classes of
net assets: unrestricted net assets, temporarily restricted net assets, and permanently
restricted net assets.

Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations.

Temporarily restricted net assets - Net assets resulting from contributions and other inflows of
assets, other asset enhancements and diminishments, and reclassifications to (or from) other
classes of net assets whose use is limited by donor-imposed stipulations which are met either
by passage of time or fulfilled and removed by actions of the Association pursuant to those
stipulations.

Permanently restricted net assets - Net assets from contributions and other inflows of assets,
other asset enhancements and diminishments, and reclassifications to (or from) other classes
of net assets whose use is limited by donor-imposed stipulations that neither expire by
passage of time nor can be fulfilled or removed by actions of the Association.

12



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition:

All contributions are considered to be available for unrestricted use unless specifically
restricted by the donor. Amounts received that are designated for future periods or restricted
by the donor for specific purposes are reported as temporarily restricted or permanently
restricted support that increases those net asset classes. However, if a restriction is fulfilled in
the same time period in which the contribution is received, the Association reports the support
as unrestricted.

Grant revenue deemed to be a contribution is classified as temporarily restricted when
received or receivable. Such grant revenue is not deemed to be in respect of exchange
transactions, since the proceeds thereof are non-reciprocal, unconditional and voluntary.

The Association also receives grant revenue which is deemed to be in respect of exchange
transactions and is classified as unrestricted revenue or deferred revenue, as appropriate,
when received or receivable. Such grant revenue is not deemed to be a contribution since the
proceeds thereof are used to pursue objectives of the grantor.

In-kind contributions:

Donated in-kind contributions are recorded at fair market value at the time of receipt. These
contributions are recognized as both support and expenses in the statement of activities, or as
an asset on the statement of financial position. Only those contributed services that create or
enhance non-financial assets, require skills and are provided by such individuals possessing
those skills and would typically need to be purchased, if not provided by donation, are so
recognized in the financial statements. Accordingly, many volunteers contribute a significant
amount of their time and efforts in support of the Association. The Association does not
recognize any support, revenue or expense from these services.

Functional expenses:

The cost of providing the various programs and other activities are summarized on a functional
basis in the statement of activities. Accordingly, certain costs have been allocated among the
programs and supporting services benefited. Supporting services consist of management and
general expenses and fundraising expenses.

13



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income taxes:

The Internal Revenue Service has determined that the Association is exempt from federal
income taxes under Section 501 (a) of the Internal Revenue Code as an organization
described in Section 501(c)(3). Accordingly, contributions to the Association are deductible for
Federal income tax purposes. In addition, the Center has been classified as an organization
that is not a private foundation under Section 509(a)(2).

Reclassification:

Certain reclassifications have been made in the 2016 financial statements to conform to the
classifications used in the 2017 financial statements. The reclassifications have no effect on
the overall net assets.

Subsequent events:
The Association has evaluated subsequent events through November 9, 2017, the date which
the financial statements were available to be issued.

NOTE 3 - CONCENTRATION OF CREDIT RISK

The Association maintains monies at banks. Cash accounts at each bank are insured by the
Federal Deposit Insurance Corporation up to $250,000. At times during the years ended June
30, 2017 and 2016, the Association's cash balances may have exceeded the federally insured
limit of $250,000. As of June 30, 2017 and 2016 the Association had no balances in excess of
this federally insured limit.

NOTE 4 - FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value hierarchy prioritizes the inputs to valuation methods used to measure fair value.
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (Level 1 measurements) and the lowest priority to unobservable
inputs (Level 3 measurements). The three levels of the fair value hierarchy are as follows:

Level 1: Unadjusted quoted prices in active market that are accessible at the
measurement date for identical assets or liabilities.

Level 2: Quoted prices in markets that are not active, or inputs that are observable either
directly or indirectly, for substantially the full term of the asset or liability.

14




YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 4 - FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)
Level 3: Prices or valuation techniques that require inputs that are both significant to the
fair value measurement and unobservable (i.e. supported with little or no market activity).

An asset or liability's level within the fair value hierarchy is based on the lowest level of input
that is significant to the fair value measurement.

The following valuation techniques were used to measure fair value of assets in the table
below on a recurring basis:

Investments in cash and cash equivalents, equity securities, and debt securities - The
carrying amounts of cash and cash equivalents approximate fair value because of the
short-term nature of those investments. Fair value of equity and debt securities was
based on quoted market prices for the identical security.

Beneficial interest in perpetual trusts - The beneficial interest in perpetual trusts are
valued at fair value based on the Association's interest in the fair values of the underlying
assets, which approximate the present value of estimated cash flows to be received from
the trusts. The present value measure is utilized as the underlying assets of each
individual trust are not in the control of the Association.

Beneficial interest in Community Foundations - The beneficial interest in Community
Foundations is valued at fair value based on the Association's interest in the fair values of
the underlying assets, which approximate the present value of estimated cash flows to be
received from the Foundations. The present value measure is utilized as the underlying
assets of the Foundations are not in the control of the Association.

15



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 4 - FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)
For assets measured at fair value on a recurring basis, the fair value measurements by level
within the fair value hierarchy used as of June 30, 2017 and 2016 are as follows:

2017
Total Level 1 Level 3
Investments held in perpetuity $607.,889 $607,889 $-
Beneficial interest in perpetual trusts 1,770,361 - 1,770,361
Beneficial interests in Community
Foundations 53,236 - 53,236
Total 2431486 _ $607.889 _ $1,823,597
2016
Total Level 1 Level 3
Investments held in perpetuity $346,586 $346,586 $-
Beneficial interest in perpetual trusts 1,692,514 - 1,692,614
Beneficial interests in Community
Foundations - - -
Total $2.039100 _ $346.586 _ $1,692514

For assets falling within Level 3 in the fair value hierarchy, the activity recognized during the
years ended June 30, 2017 and 2016 is as follows:

2017 2016
Beneficial interest in perpetual trusts:
Balance, beginning $1,692,514 $1,728,875
Distributions (56,807) (59,139)
Unrealized gains (losses) 134,654 22,778
Balance, ending $1,770,361 $1,692,514

The unrealized gain for beneficial interest in perpetual trusts, classified as Level 3, is included
as change in perpetual trusts in the statement of activities.

16



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 5 - FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

2017
Beneficial interest in community foundations:
Balance, beginning $-
Contributions 51,310
Unrealized gains 1,926
Balance, ending $53,236

There was no beneficial interest in community foundations as of June 30, 2016.

NOTE 6 - UNCONDITIONAL PROMISES TO GIVE
Unconditional promises to give at June 30, 2017 and 2016 consists of the following:

2017 2016
Less than one year $76,880 $44 869
One year to five years 133,909 75,000
Total unconditional promises to give 210,789 119,869
Less unamortized discount, at 1.24% (4,500) -
Unconditional promises to give, net $206,289 $119,869

17



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 7 - PROPERTY AND EQUIPMENT, NET

Major classifications of property and equipment as of June 30, 2017 and 2016 are summarized

below:
2017 2016

Building and improvements $5,052,038 $4,993,136
Furniture and equipment 680,236 654,532
Construction in process 62,593 32,513
Pool renovations 567,677 554 724

6,362,544 6,234,905
Less accumulated depreciation and amortization (4,175,342) (3,942,496)
Net property and equipment $2,187,202  $2,292,409

Depreciation and amortization expense amounted to $249,272 and $251,286 for the years

ended June 30, 2017 and 2016, respectively.

NOTE 8 - INVESTMENTS

Investments consist of funds held in an endowment. The cost, unrealized gains and losses,
and fair values of investments consist of the following at June 30, 2017 and 2016:

2017

Market Unrealized

Value Cost gain (loss)
Cash equivalents $80,370 $80,370 $-
Equities 417,719 351,112 66,607
Fixed income securities 96,380 96,068 312
Stocks 13,420 6,388 7,032
Total investments $607,889 $533,938 $73,951

18



YOUNG WOMEN'’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 8 - INVESTMENTS (continued)

2016

Market Unrealized

Value Cost gain (loss)
Cash equivalents $40,798 $40,798 $ -
Equities 264,740 241,320 23,420
Fixed income securities 30,000 30,000 -
Stocks 11,048 6,388 4,660
Total investments $346,586 $318,506 $28,080

The following schedule summarizes the investment return in the statement of activities for the
years ended June 30, 2017 and 2016. The amounts include interest earned on checking and
savings accounts.

2017 2016
Interest and dividends $10,611 $9,840
Realized and unrealized gain (loss) 54,086 (11,939)
Total investment return $64,697 ($2,099)

The Association's endowments consist of several funds established for a variety of purposes.
Its endowment includes donor-restricted endowment funds. As required by U.S. generally
accepted accounting principles, net assets associated with endowment funds are classified
and reported based on the existence or absence of donor-imposed restrictions.

Interpretation of Relevant law:

The Board of Directors of the Association has interpreted the relevant state law as requiring
the preservation of the fair value of the original gift as of the gift date of the donor-restricted
endowment funds absent explicit donor stipulations to the contrary.
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 8 - INVESTMENTS (continued)

As a result of this interpretation, the Association classifies as permanently restricted net assets
(a) the original value of gifts donated to the permanent endowment, (b) the original value of
subsequent gifts to the permanent endowment, and (c) accumulations to the permanent
endowment made in accordance with the direction of the applicable donor gift instrument at the
time the accumulation is added to the fund. The remaining portion of the donor-restricted
endowment fund that is not classified in permanently restricted net assets is classified as
unrestricted or temporarily restricted net assets until those amounts are appropriated for
expenditure by the Association in a manner consistent with the standard of prudence
prescribed by the relevant state law. Unless specifically defined by a donor-restricted
endowment fund required by donor stipulation, the Association considers the following factors
in making a determination to accumulate or appropriate endowment funds:

(1) The duration and preservation of the fund

(2) The purposes of the organization and the donor-restricted endowment fund
(3) General economic conditions

(4) The possible effect of inflation and deflation

(5) The expected total return from income and appreciation of investments

(6) Other resources of the organization

(7) The investment policies of the organization

The following schedule represents the endowment net asset composition by type of
endowment fund as of June 30:

2017 2016
Permanently restricted - endowment $733,051 $426,533
Less endowment pledges receivable (196,079) (95,630)
Temporarily restricted - endowment campaign 9,008 9,694
Total restricted net assets held in endowment $545,980 $340,597
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 8 - INVESTMENTS (continued)

The following schedule represents the changes in endowment funds for the years ended June
30:

2017 2016

Endowment funds, beginning of year $346,586 $336,183
Investment return:

Interest and dividends 10,963 9,664

Realized and unrealized gains (losses) 54,086 (11,939)
Contributions 200,321 15,774
Fees (4,067) (3,096)
Endowment funds, end of year $607,889 $346,586

Return Objectives and Risk Parameters:

The Association has adopted investment and spending policies for endowment assets that
attempt to provide a predictable stream of funding to programs supported by its endowments
while seeking to maintain the purchasing power of the endowment assets. Endowment assets
include those assets of donor-restricted funds that the Association must hold in perpetuity or
for a donor-specified period. Under this policy, as approved by the Board of Directors, the
endowment assets are invested in a manner that is intended to produce results and allow the
Association to fund the appropriate programs while assuming a moderate level of investment
risk.

Strategies Employed for Achieving Objectives:

The Association relies on a total return strategy in which investment returns are achieved
through both capital appreciation (realized and unrealized) and current yield (interest and
dividends). The Association targets a diversified asset allocation that places a greater
emphasis on equity-based investments to achieve its long-term return objectives within
prudent risk constraints.

Endowment Spending Policy and How the Investment Objectives Relate to the Spending
Policy:

The general spending policy of the Endowment Funds is based on a total return policy in which
capital gains, interest and dividends are reinvested in the Endowment. The Spending Rate
shall be based upon the moving average of the fair market values reported for previous years.
A not-to-exceed spending rate of 5% is recommended and approved by the Board of Directors.
Each year, the Finance Committee will recommend to the Board of Directors the spending rate
considering the size, growth, and performance (past and projected) of the Endowment Funds
and the needs of the operating budget.
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YOUNG WOMEN'’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 8 - INVESTMENTS (continued)

For the years ended June 30, 2017 and 2016, the Board of Directors accepted the
recommendation of the Finance Committee for a 0% spending policy for the Endowment
Funds.

NOTE 9 - BENEFICIAL INTEREST IN PERPETUAL TRUSTS
The Association is named as a beneficiary under several perpetual trusts. The Association's
beneficiary interest allocation ranges from 12.50% to 16.667% as of June 30, 2017 and 2016.

The cost, gross unrealized gains and losses, and fair value of the beneficial interest in
perpetual trusts consist of the following as of June 30, 2017 and 2016:

2017 2016
Market value $1,770,361  $1,692,514
Cost 1,594,237 1,606,570
Unrealized gain (loss) $176,124 $85,944

NOTE 10 - BENEFICIAL INTEREST IN COMMUNITY FOUNDATION

Adams County Community Foundation (ACCF) is a community foundation made up of several
component funds, which includes the YWCA of Gettysburg and Adams County Endowment
Fund. The Board of Trustees of ACCF shall have the power to modify any restriction or
condition on the distribution of funds for any specified charitable purposes or to a specified
organization if, in the sole judgment of the Board, such restriction or condition becomes, in
effect, unnecessary, incapable of fulfilment, or inconsistent with the charitable needs of the
community serviced. At June 30, 2017 and 2016, the total market value of this endowment
fund was $53,236 and none, respectively. The Center did not receive distributions from these
funds for the years ended June 30, 2017 and 2016.
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 11 - NOTES PAYABLE, BANK

The Association has a line-of-credit available of $50,000. Interest is payable on the
outstanding balance at the bank's prime rate plus 0.5%, with a floor of 4.5%. The line is
secured by the property and the Association's assets. As of June 30, 2017 and 2016, there
were no outstanding balances on this line-of-credit. This line of credit was terminated on July
14, 2017.

NOTE 12 - LONG-TERM DEBT
Long-term debt consists of the following at June 30, 2017 and 2016:

2017 2016

Financial Institution; $1,900,000 tax-exempt term loan
dated May 12, 2011. Interest fixed at 3.75% for the first
sixty months, thereafter, interest indexed to 68% of the
Wall Street Journal Prime Rate; Paid in monthly
payments of principal and interest; original maturity date
of May 12, 2021. The loan is secured by the $1,866,077
building and the Association's assets. The Association
must a maintain a minimum debt coverage ratio of 1.25

during the term of the loan. $1596,604 $1,666,737

Financial Institution; Loan payable in monthly installments
of principal only of $167. The loan is scheduled to
mature in December, 2017 and is secured by equipment.
755 2,755

Financial Institution; Loan payable in monthly installments
of $309 including interest of 7.14%. The loan is secured

by equipment and matured in 2017.
- 2,370

Financial Institution; Loan payable in monthly installments
of $1,152 including interest of 3.75%. The loan is
secured by inventory, accounts receivable, and
equipment and is scheduled to mature in 2022. The
Association must maintain a minimum debt coverage
ratio of 1.20 during the term of the loan. 108,774 -
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 12 - LONG-TERM DEBT (continued)

2017 2016
Financial Institution; Loan payable in monthly instalments
of $1,685 including interest of 4.50%. The loan is
secured by the Association's equipment and is
scheduled to mature in 2017. 8,330 27,657
1,714,463 1,699,519
Less current portion (79,090) (79,617)
Total long-term debt, net of current portion $1,635373 $1,619,902

Principal maturities of long-term debt during subsequent years are as follows:

Year Amount
2018 $79,090
2019 72,675
2020 75,448
2021 78,326
2022 70,818

Thereafter 1,338,106

Total $1,714,463
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YOUNG WOMEN'’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 13 - OBLIGATIONS UNDER CAPITAL LEASES

Future minimum lease payments under capital leases, together with the present value of the
net minimum lease payments consist of the following for the remaining three years ending
June 30:

Year Amount
2018 $21,866
2019 17,375
2020 4,735
Total future minimum lease payments 43,976
Amount representing interest at 5.99% to 26.02%. 5,638
38,338
Less current portion 18,180
Obligations under capital leases, net of current portion $20,158

The net book value of equipment under capital lease obligations consists of the following as of
June 30, 2017 and 2016:

2017 2016
Equipment, at cost $55,595 $15,164
Accumulated amortization (10,104) (2,707)

$45,491 $12,457
Amortization expense $7,397 $2,707

25



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 14 - DEFERRED REVENUE
Deferred revenue consists of the following at June 30, 2017 and 2016:

2017 2016
Recreation passes $151,091 $146,752
Special programs 10,803 5,004
Program income 40,366 39,798
Total deferred revenue $202,260 $191,554

The above items of deferred income will be recognized as income when the expenditures for
such designated purposes are incurred and/or are allocated over the respective terms of
service, all of which are expected to occur during the next fiscal year.

NOTE 15 - COMMITMENTS

On August 10, 2016, the Association entered into a multi-year lease for the rental of facilities
for a new child daycare in Commerce Park. The lease payments began in August 2016 and
will be paid in monthly installments ending in August 2026. The Association also holds an
operating lease for office equipment. Rent expense related to the office equipment amounted
to $3,028 each year. Rent expense related to the former childcare classroom lease before
termination amounted to $25,943 and $166,497 for the years ended June 30, 2017 and 2016,
respectively. Rent expense related to the new Commerce Park daycare center building lease
amounted to $147,603 for the year ended June 30, 2017. As of June 30, 2017 and 2016,
accrued expenses on the statement of financial position are none and $90,597, respectively.
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YOUNG WOMEN'’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 15 - COMMITMENTS (continued)
With the termination of the prior year daycare facility lease and the addition of the new daycare
facility lease, future minimum lease payments under operating leases, consist of the following:

Year Amount
2018 149,910
2019 142,582
2020 139,797
2021 139,797
2022 135,444

Thereafter 564,801

Total $1,272,331

NOTE 16 - DESIGNATED UNRESTRICTED NET ASSETS

Designated unrestricted net assets are funds from various programs that are to be used for
those programs in the subsequent year. These net assets consist of the following at June 30,
2017 and 2016:

2017 2016
Encore $26,761 $20,415
Racial Justice 3,852 2,977
Scholarship Program 7,566 7,223
Sharks Swim Team 4,641 5,501
Other 6,216 3,336
Veterans Scholarship - 1,899
Totals $49,036 $41,351
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 17 - TEMPORARILY RESTRICTED NET ASSETS
Temporarily restricted net assets as of June 30, 2017 and 2016 consisted of the following:

2017 2016
Aquatics $38,943 $3,075
Pre K Program 28,438 27,658
Racial Justice program 28,345 23,115
Other 8,180 27,797
Scholarship program 24 106 12,408
Sports and Fitness 50,977 -
Child care programs 42,382 -
Child enrichment grants - 10,500
Endowment campaign 9,008 9,694
Totals $230,379 $114,247

NOTE 18 - PERMANENTLY RESTRICTED NET ASSETS
Permanently restricted net assets consist of the following at June 30, 2017 and 2016:

2017 2016
Beneficial interest in perpetual trusts $1,770,361 $1,692,514
General purpose endowment:
Investments 733,051 426,533
Beneficial interest in community foundation 51,310

Totals $2,654,722  $2,119,047




YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2017 AND 2016

NOTE 19 - PROGRAM INCOME
Program income consists of fees earned during the years ended June 30, 2017 and 2016 in
the following programs:

2017 2016
Membership $8,703 $8,282
Aquatics 121,245 88,370
Gettysburg Swim and Tennis - 14,494
Other 196 4111
Sports and fitness 84,027 80,632
Road Scholar 241,712 230,967
Total program income $455,883 $426,856

NOTE 20 - RETIREMENT PLAN

The Association sponsors a defined contribution retirement plan for qualified employees. The
pension plan expense charged against operations amounted to $56,504 and $54,443 for the
years ended June 30, 2017 and 2016, respectively. Contributions to the retirement plan are
based on compensation.

NOTE 21 - SUBSEQUENT EVENTS
On August 15, 2017, the Association restructured the bank mortgage resulting in a new
interest rate of 2.74% and a maturity date of August 2027.

The Association entered into a loan of $196,000 on July 14, 2017 with a bank. The interest
rate of the loan is 3.85%, including interest only payments for the first six months, then 83
monthly payments of principal and interest of $2,670.

On July 14, 2017, the Association entered into a $50,000 revolving line of credit with a bank.
This line of credit is replacing the line of credit in place with the bank as of June 30, 2017. The
line of credit includes a variable interest rate based on the Lender’'s Prime Rate or the “Index”
rate.
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YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

Salaries and wages

Payroll taxes

Benefits

Advertising

Board expense

Dues and subscriptions

Education

Fees and licenses

Food and consumerables

Fundraising events

Insurance

Interest

Miscellaneous

Postage

Printing

Professional fees

Program expenses

Rent

Repairs and maintenance

Supplies

Telephone

Travel

Utilities

Total expenses before
depreciation and

amortization

Depreciation and
amortization

Total expenses

SCHEDULES OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2017

Total

Program Management  Fundraising {memo only)

services and general expenses 2017 2016
$1,642,172 $230,690 $1,960 $1,874,822 $1,764,582
119,891 16,057 131 136,079 133,084
192,597 39,778 232,375 222,983
3,188 1,147 1,312 5,647 6,807
25 25 943
18,309 3,789 22,098 20,979
285 95 380 540
24,055 7,802 31,857 24,650
91,900 34 52 91,986 87,755
26,716 17,305 29,808 73,829 57,988
55,214 5,883 61,097 63,061
50,445 4,312 54,757 68,962
5,824 893 6,717 7,900
7,806 1,292 285 9,383 10,365
26,449 792 691 27,932 28,216
44,951 14,597 59,548 46,454
222,319 1,282 1,709 225,310 215,275
206,044 1,165 207,199 166,497
122,735 19,587 126 142,448 93,808
31,446 5,154 550 37,150 11,764
9,214 1,433 10,647 10,162
71 249 320 1,004
165,901 24,367 190,268 175,310
3,067,532 397,718 36,624 3,501,874 3,219,089
235,548 13,724 - 249,272 251,286
$3,303,080 $411,442 $36,624 $3,751,146 $3,470,375

(Continued)
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YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

Salaries and wages

Payroll taxes

Benefits

Advertising

Board expense

Dues and subscriptions

Education

Fees and licenses

Food and consumerabiles

Fundraising events

Insurance

Interest

Miscellaneous

Postage

Printing

Professional fees

Program expenses

Rent

Repairs and maintenance

Supplies

Telephone

Travel

Utilities

Total expenses before
depreciation and

amortization

Depreciation and
amortization

Total expenses

SCHEDULES OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2016

Program Management Fundraising

services and general expenses Total
$1,523,136 $239,291 $2,155  $1,764,582
110,465 22,466 153 133,084
187,689 35,294 222,983
5,119 1,538 150 6,807
- 943 943
17,428 3,551 20,979
240 300 540
18,796 5,854 24,650
87,755 87,755
24,361 33,627 57,988
55,469 7,592 63,061
61,654 7,308 68,962
7,232 668 7,900
8,008 1,103 1,254 10,365
28,106 110 28,216
32,363 14,091 46,454
214,577 698 215,275
166,391 106 166,497
85,428 7,878 502 93,808
10,585 1,179 11,764
8,872 1,290 10,162
1,709 (705) 1,004
162,540 12,770 175,310
2,817,923 363,325 37,841 3,219,089
235,103 16,183 - 251,286
$3,053,026 $379,508 $37,841 $3,470,375

(Continued)

31



[4%

(panunuo))

T€G°/90€s  00zZ'Tvs 919'65¢€3 v6¥'12e$ £e6'78l3 TrP061$ 1¥87C/6'1$
106°G91 9e/ 996°/G 991G 12 0907C) 829'cy
L2 9 l
riz'e vel GeL'L ¥c6 o€l £89 z61'9
ory'Le 85/ L6¥ G88'7l Zov'e L16') 666'6
gel'ezl Vel 6660 8¥8'95 85/ XA AN T4
710902 eSL'Y 168°1L02
61£'222 vz'0l ozr'e vie's z65'cPL GOl ¥19'09
LS6'vP 6.9 890G L/6'C yxdA ge9'e 898'L¢
6bv'9Z ] 861 0zl €e L8Y'¥2 ZL9'L
908'L 20z gLz 24} 9z 768'S 1281
¥28's 89 14" 189 8l vl v9L'Y
Shy'0S 08¢ 6LL'LL (R 98¢ ov6'l 612’82
r12'sS vzl 1959 oLy 18. L16'E gelL'ee
oLL'ez GZ6'6 86¢ z98'LL AR 185 ziv'e
006°L6 8Ly zey'Le
§50'v2 8yz L0g'E 786'% €2 6vE'L 206'cl
682 68z
6081 vieg 082 €551 112 8/€'L 20521
8gLc 14 G.G 1¥0'C zL
165261 SLyL 209'6 6L2'C 169'G ze9's GE0'g9l
168'6L 1 988 0£9'GlL ZsS0L Lo¥'L 190'6 S62'28
LTl vlLELS v.¥'902%$ 069'2Z¥L$ CTARCTAS Gor'60L$  OL'EPL'LS

felol UOISSIN pue ssoujd soljenby Jejoyosg diysiaquispy  aled piyd

Aoe20ApY pue suodg peoy
1102

9102 ANV 2102 ‘0€ ANNF A3ANT SHVIA

SIDINYTS NVIO0Ud 40 S3TNAIHOS

ALNNOD SINVAV ANV DdNgGSALLIO
40 NOILVIOOSSY NVILSIHHO S.NTJWOM ONNOA

sain

[one1)

auoydsia]

salddng

aoueUsiuiewW pue sliedey
sy

sasuadxe weiboid
$99} [BUOISSSJ0Id
Bunuud

abejsod

SNOBUE||R2SIN

1s8I8)Y|

aoueInsu|

sjuana Buisieipun4
$9|geIaWnNsSuUod pue poo-
$3SUS2| pue s89
uoneonpg
suonduosgns pue sang
Buisienpy

sjjsusg

saxe} |joihed

safem pue saueeg



€€

€26'.18C¢ Sv9'/$ L02ZL$ 620'65$ 66G°9¢E$ 198'¥52$  €120LL$ 00,261 €99 16L'L$
0vsCol - - €09 €0G'6S 0.2'61 €L G86¢Cl 95 6€
60L°} - - 196°L - - - - (44"
2.8 - - 66 80L°L €6 6Cl [A%] 1S6°S
G850l - - 6Cl ¥S59 LS €8 (444 96.'9
8zZp's8 - - LS GLL'9lL STA VKA 8 y09'c £6£°9¢
L6E'99L - - 8 Z6 L9 L ¥S GOL'991
LlS'vle - 6€5°0L 809°ct LLV'L golL'e 0co'cel 0L 00.6¥
€9e'ce - - 102 166'¢ 999°C 0LL ove’e €8€°0¢
90182 - - 09 1444 vl 6l G88°sT LSL'L
800°8 - - 8L 8¢¢c zsl 8¢ 892’9 12xA
(&5 - - 962 g8l rLe'l ¥4 47287 ¥.8
¥59°1L9 - - Sy alv'el PoS°LL 695 828°C 28.'t¢
69Y'SS - - 99 6vZ'L evL'y 14 YA €6l'y v26'LE
19e've - 102 LL0'EL gee 0€.9 90¢ 686 62€C
GG.L'/8 - - 1°1014 - - L€8 - 6EY'98
96,81 SLL'L - G611 6522 G96'L [4°14 ST €511
ove - - g6l - - 0¢ ot S
8CyLL - - [4vr4 (AR A G8Yy'lL ¥9¢ ale’l 688°L1L
6LL'G - - €/8 - ¥cs - 20’ 0¢c
689°/81 - - 969'G L6EY €LLe 829's 109 092691
SovoLlL 12514 99 8GZ'L 950'Gl 805°6 LY} Lee'g GOE'YL
9eL'eTS’ LS 990°9% 106$ e€°81L$ ¥56°/61$ /20'82L$  ¥S9'Tes 1GL'OLLS  9v0'6E0'LS

[elog sluua] diysiosuodg™ " uoIssI pue ssauy 4 soljenby eoyog  diysiequisly  8red piud

pUB WIMG AoBo0OADY pue spodg peoy
BingsAen
9iloz

910Z ANV £10Z ‘0€ ANNF A3ANT SUVIA

S3DINYIS WVHOO0¥Ud 40 S3T1NAIHOS

ALNNOD SINVAV ANV D¥NISALLIO
40 NOILVIOOSSV NVILSIHHO S.NJWOM ONNOA

sanN

[oABLL

suoydse |

soiddng

aoueuBlUlRW pue slieday
ey

sasuadxa weiboid
$99} [BUOISS3)0Id
Bunuud

abeisodq

SNosUE|[aosIyy

1sa1e|

aoueInsuj

sjuans Buisielpun4
$9|QEeISNSUOD pu. poo
Sesuadl| pue sea4
uoieonp3
suoiduosqns pue san(
Buisipenpy

sjijsusg

saxe) joifed

ssbem pue saueeg



