YOUNG WOMEN’S CHRISTIAN ASSCOCIATION OF
GETTYSBURG AND ADAMS COUNTY

YEARS ENDED JUNE 30, 2022 AND: 2021



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

YEARS ENDED JUNE 30, 2022 AND 2021

CONTENTS
Page
Independent auditors’ report _ . 1
Financial statements:

‘Statements of financial position 4
Statements of aéﬁvities 6
Statements of functional expenses 8
Statements of changes in net assets | 10
Statements of cash flows o ' 11
Notes to financial statements ’ 13

Supplementary Information:

Schedules of program service expenses — by natural classification 34



) ‘ WiLLIAM B. BOLES, CPAJABV, ASA, CFP
, BOLES BRIAN J. METZGER: CPA, CGMA

A B THEODORE D. BROSIUS, CPA
W e | METZGER MICHAEL W. ZELKQ, CPAJABV, CFF
- — T LINDA K. HAINES, CPA
w BROSIUS RONALD E. WALBORN, IR, CPA
YA Y, , ; _ _ PETER R: MCCACHREN, CPA
D B & WALBORN

HELPING BUILD YOUR FUTURE MIEMBERS
) . . . L AMERICAN AND PENNSYLVANIA INSTITUTES
3601 NORTH FRONT STREET. HARRISBURG, PA 17110 . OF CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Young Women’s Christian Association of Gettysburg and Adams County
Gettysburg, Pennsylvania

Opinion

We have audited the accompanying financial statements of Young Women'’s Chnstlan
Association of Gettysburg and Adams County (a nonprofit organization), which comprise
the statements of financial position as of June 30, 2022 and 2021, and the related
statements of activities, fuctional expenses, changes in net assets, and cash flows for the
years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Young Women'’s Christian Association of Gettysburg and -
Adams County as of June 30, 2022 and 2021, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting pnncmles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordédnce with auditing standards generally accepted in the
United States of America. Qur responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Young Women’s Christian Association of
Gettysburg and Adams County and to meet our other ethical responsibilities in accordance
with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtamed is sufF cient and appropriate to provxde a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accourting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

America Counts on CPAs



To the Board of Directors )
Young Women'’s Christian Association of Gettysburg and Adams County

In preparing the financial statements, management is re‘quired to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
Young Women's Christian Association of Gettysburg and Adams County's ability to
continue as a going concern within one year after the date that the financial statements are
available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally acecepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery, intentional omissions, mlsrepresentatlons or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable

. user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

+ Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of Young Women’s Christian
Association of Gettysburg and Adams County's internal control. Accordingly, no such
opinion is expressed.

» Evaluate the appropriateness of accouriting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

». ‘Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Young Women's Christian Association
of Gettysburg and Adams County's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the -audit, significant audit findings, and
certain internal control related matters that we identified during the audit.



To the Board of Directors
Young Women'’s Christian Association of Gettysburg and Adams County

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements
as a whole. The schedules of program service expenses on pages 34-35 are presented for
purposes of additional analysis and are not a required part of the financial statements.
Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain. additional. procedures, including- comparing
and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinien, the information is fairly stated in all material
respects in relation to the financial statements as a whole.

Loles Wlelyger bnosins & Walborrn Ff
Harrisburg, Pennsylvania V

January 25, 2023



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF

GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2022 AND 2021

ASSETS

Current assets:
Cash and cash equivalents.
Cash and cash equivalents, temporarily restricted
Accounts receivable, net of allowance of none
(2022) and $30,800 (2021)
Payroll tax credits receivable
Unconditional promises to.give, net
Prepaid expenses

Total current assefs

Property and equipment,'net

Nan-current assets:
Unconditional promises to give, net
Intangible assets, loan origination fees, net
Investments '
Beneficial interest in Adams County Community

Foundation .

Beneficial interest in perpetual trusts

Total non-current assets

Total assets

(Continued)

2022 2021
$472,101 $903,487
104,770 72,580
247 755 69,865
387,037 387,037
30.283 44,594
39,529 35.990
1.281 475 1,513,563
3 587.959 3,569,970
11,000 13.000
25,451 26,440
1,146,023 1273117
78.315 92,918
1726112 2,000,427
2 686,901 3,414,902

' § 70856335  $8,408435




YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF FINANCIAL POSITION (continued)

JUNE 30,2022 AND 2021
LIABILITIES AND NET ASSETS
, 2022 2021
Current liabilities:
Long-term debt - current portion $163,601 $207,870
Accounts payable 23,268 44,851
Accrued payroll and vacation 124,399 198,973
Accrued expenses and interest 13,610 15,620
Deferred revenue 85,260 89,716
Total current liabilities 410,138 557,030
Total long-term liabilities, net of current portion 3,208,581 3,764,758
Total liabilities 3,618,719 4,321,788
Net assets:
Without donor restrictions:
Undesignated 889,323 841,603
Designated 254,388 173,799
Total without donor restrictions 1,143,711 ' 1,015,402
With donor restrictions: _
Perpetual in nature 2,857,885 3,088,655
Purpose restrictions 236,020 72,590
Total with donor restrictions 8,093,905 _ . 3,161,245
Total net assets 4,237,616 4,176,647
Total liabilities and net assets _ $7,856,335_ _ $8,498435

See notes to financial statements.



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

Support:

Contributions

Grants

Fundraising

In-kind contributions

Paycheck Protection
Program loan forgiveness

Payroll tax credits

Net assets released
from restriction

Total support

Revenue:
Child care
Rec passes
Program Income
Membership dues
Miscellaneous income
Rental income
investment income (loss)
Change in perpetual trusts
Change in value of

community foundation

Loss on disposal of assets

Total revenue
Total support and revenué

Expenses:
Program services
' Management and general
Fundraising

Total expenses

Change in net assets

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022 .
, _Total "
Without donor With donor (memo only)
restriction restriction 2022 2021
$144,639 $153,637 $208,276 $707,070
659,784 405,525 1,065,309 146,921
90,822 - 90,822 28,871
8,850 - 8,850 -
453,630 - 453,530 453,500
16,377 - 16,377 780,350
332,413 (332,413) - -
1,706,415 . 226,749 1,933,164 2,116,712
1,703,690 - 1,703,680 1,437,204
356,628 - 356,628 402,945
211,221 - 211,221 102,953
-1 9,781 - 119,781 50,422
20,432 - 20,432 15,767
18,882 - 18,882 30,281
(185,515) 3,829 (1 81 ,686) 306,377
61,895 (283,315) (221,420) 334,051
2,525 (14,603) (12,078) 19,936
- - - } (3,744)
2,309,539 (294,089) 2,015,450 2,696,192
4,015,954 | _ ,(67_‘,340) 3.948,614 ' 4,812,904
3,141,163 - 3,141,163 3,096,126
730,875 - 730,875 493,952
15,607 - 15607 13,898
3,887,645 - 3,887,645 3,603,976
.. $128,309 ($67,340) $60,969  $1,208,928
{Continued)



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF

GETTYSBURG AND ADAMS COUNTY

STATEMENT OF ACTIVITIES (continued)

YEAR.'ENDED JUNE 30, 2021
Without-donor With donor
restriction restriction ... Total
Support: ALt LS A
Contributions $168,668 $538,402 $707,070
Grants 32,201 114,720 146,921
Employee Retention Credit 780,350 - 780,350
Fundraising 28,871 - 28,871
Paycheck Protection Program
loan forgiveness 453,500 - 453,500
Net assets released
from restriction . 593,729 (593,729) -
Total support 2,057,319 59,393 2,116,712
Revenue:
Child care 1,437,204 - 1,437,204
Rec passes - 402,945 - 402,945
Program Income 102,953 - 102,953
Membership dues 50,422 - 50,422
Miscellaneous income 15,767 - 15,767
Rental income 30,281 - 30,281
Investment income 306,377 - 306,377
Change in perpetual trusts 58,458 275,593 334,051
Change in value of
-community foundation 1,785 18,161 19,936
Gain (loss) on disposal of
assets {3,744) - (3,744)
Total revenue 2,402,448 293,744 2,696,192
Total support and revenue 4,459,767 353,137 4,812,904
Expenses:
Program services 3,096,126 - 3,096,126
Management and general 493,952 - 493,952
Fundraising 13,898 - 13,898 -
Total expenses 3,603,976 - _ 3803976
Change in net assets $855,791 $353,137 _ $1,208,928

See notes to financial statements.




YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

Salaries and wages

Payrall taxes

Benefits

Advertising

Board expense

Contracted services

Depreciation and
amortization

Dues and subscriptions

Education

Fees and licenses

Food and corisumerables

Fundraising events

Insurance

Interest

Miscellaneous

Postage

Printing _

Professional fees

Program expenses

Rent

Repairs and maintenance

Supplies

Telephone

Travel

Utilities

Total expenses

STATEMENTS OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2022
Total
Program Management  Fundraising (memo only)
services and general expenses 2022 2021
$1,814,763 $287,679 $717 $2,103,158  $2,045,818
148,476 25,359 204 174,039 200,268
154,512 20,780 Co- 175,292 221,850
2,645 13,799 122 16,566 6,232
- 414 - 414 3
9,933 34,651 5 44,589 72,835
203,860 11,319 347 215,526 264,809
17,630 6,644 5 24,179 " 25,561
6,815 125 20 6,960 454
24,380 17,623 107 - 42,110 36,119 -
108,088 - - 108,088 85,409
7,598 3,838 4,106 15,542 18,628
14,027 49,078 - 63,105 55,732
141,602 4,843 160 146,605 148,003
551 15,647 - 16,198 332
777 1,762 156 2,695 3,029
1,201 1,080 354 2,635 5,015
22,710 115,842 - 138,552 68,980
154,687 23,537 901 179,025 30,627
890 85 - 975 780
156,799 32,723 - 126 189,648 105,048
49,877 9,026 7,866 66,769 44,629
6,835 5,050 72 11,857 11,865
1,123 195 56 1,374 357
91,584 49,776 283 141,643 151,493
__$3,141,163 $730,875 $15,607  $3,887,645 $3,603,976
(Continued)



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2021

Program Management Fundraising

services and general  expenses Total
Salaries and wages ‘ $1,728,396 $315,971 $1.451 $2,045,818
Payroll axes 169,222 - 30,850 - 96 200,268
Benefits 187,797 ' 34,053 - 221,850
Advertising 3,339 1,868 - - 1,024 6,232
Board expense - 3 - 3
Contracted services 52,093 20,742 - 72,835
Depreciation and amortization 249,640 15,169 - 264,809
Dues and subscriptions 21,793 3,768 - 25,561
Education 185 269 - 454
Fees and licenses 23,278 12,841 - 36,119
Food and consumerables 85,106 273 30 85,409
Fundraising events 8,062 25 10,541 18,628
Insurance , 48,604 7,128 - 55,732
Interest . 144412 . 3,591 , - 148,003
Miscellaneous : 191 141 - 332
Postage 280 2,595 154 3,029
Printing 2,751 2,264 - 5,015
Professional fees 48,107 19,873 - 68,980
Program expenses 30,525 56 46 30,627
Rent 780 - - 780
Repairs and maintenance 96,328 8,720 - 105,048
Supplies 41,716 2,357 556 44,629
Telephone ' 9,984 1,981 - 11,865
Travel 140 217 - 357
Utilities ' j 142,397 9,096 - 151,493
Total expenses » $3,096,126 $493,952 $13,898  $3,603,976.

See notes to financial statements.



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF CHANGES IN NET ASSETS

YEARS ENDED JUNE 30, 2022 AND 2021

Net assets, June 30, 2020
Changes in net assetls
Net assets, June 30, 2021
Changes in net assets

Net assets, June 30, 2022

Without donor With donor

restriction restriction Totals
$159,611 $2,808,108 $2,967,719
855,791 | 353,137 1,208,928
1,015,402 3,161,245 4,176,647
128,309 (67,340) 60,969
$1,143,711 $3,093,805 . $4,237,616

See notes to financial stateme_nts-.
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YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2022 AND- 2021

Cash flows from operating activities:
Change in net assets .
Adjustments to reconcile change in net assets to net
cash from operating activities:
Amortization expense
Depreciation expense
Donated securities
(Gain) loss on sale of investments
Unrealized (gain) loss on investment
(Gain) loss on disposition of assets
Contributions restricted for long-term purposes
Change in cash held with purpose restrictions
Change in perpetual trusts
Change in Community Fouridations
Paycheck Protection Program Loan Forgiveness
Change in operating assets and liabilities:
(Increase) decrease in current assets:
Unconditional promises to give - sponsorships
Accounts receivable
Grants receivable
Prepaid expenses
Increase (decrease) in current liabilities:
Accounts payable :
Accrued expenses
Deferred revenue

Net cash provided (used) by operating a‘cti\)ities
Cash flows from investing activities:
Purchase of investments
Proceeds from the sale of investments
Proceeds from the sale of assets.
Capital expenditures
Net cash provided (used) by investing activities

(Continued)

2022

2021

$60,969  $1,208,928
4,289 4,151
211,237 260,658
(18,878) (2,956)
(29,724) (74,722)
273,239 (197,417)
- 3,744
68,610 50,874
(32,180) (17,500)
283,315 (275,593)
14,603 (18,151)
(453,530) (453,500)
14,850 (2,500)
(177.890) (383,280)
- 9,800
(21,583) (13,357)
(76,584) 63,687
(4,456) ' (33,204)
112,648 133,704
(605.964)  (398,657)
508,521 374,802
; 5,250
(232,526) (24,885)
(329,969) (43,490)

11



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

STATEMENTS OF CASH FLOWS (continued)

YEARS ENDED JUNE 30, 2022 AND 2021

| 2022 2021
Cash flows from financing activities: e
Payments on long-term debt (146,916) (130,380)
Proceeds from contributions restricted for investment ‘
in permanent endowment , : (67,149) (43,125)
Proceeds from issuance of long-term debt - 40,000
Proceeds from Paycheck Protection Program loan o - 453530
Net cash provided (used) by financing activities . (214,085) 320,025
Net change in cash and cash equivalents (431,386) 410,239
Cash and cash equivalents, beginning 903,487 493,248
Cash and cash equivalents, ending $472,101 $903,487
Supplemental disclosure of cash flow information:
Cash paid during the year for:
Interest $146,605 $148,003
Income taxes __None ;_ None

Supplemental disclosure of noncash activities: ’
The Association received donated stock with a market value of $18,979 and $2,956
in 2022 and 2021, respectively.

See notes to financial statements.
12



YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 1 - PURPOSE AND ORGANIZATION

The Young Women's Christian Association of Gettysburg and Adams County (the
Association) is a community organization founded by women. We are dedicated to
eliminating racism, empowering women and promoting peace, justice, freedom and dignity
for all. The Assomatlon will be the center for personal and community growth — a place to
learn, to play, and to improve emotional and physmal well-being. By connecting cultures,
encouraging healthy lifestyles, and empowering all who walk through our doors, we will -
guide Adams County to positive change.

The Association's primary sources of support and revenue are program fees, grants, and
contributions.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The summary of significant accounting policies of Young Women's Christian Association of
Gettysburg and Adams County is presented to assist in understanding the Association's
financial statements. The financial statements and notes are representations of the
Association's management who is responsible for their integrity and objectivily. The
accounting policies conform to U.S. generally accepted accounting principles and have
been consistently applied in the preparation of these financial statements.

Basis of accounting: A

The accompanying financial statements are presented on the accrual basis of accounting,
with revenue recognized when earned and expenses recoghized when incurred. The
Association recognized grants and contract revenues to the extent that eligible costs are

incurred.

Use of estimates:

The preparation of financial statements in conformity with. accounting principles generally
accepted in the United States of America requires management to make estimates and
assumiptions that affect certain reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the
reporting period. Accordingly, actual results could differ from those estimates.

Cash and cash equivalents:
The Association considers all highly liquid investments with a maturity of three months or

less o be cash equivalents.

13



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 2 - SUMMARY ‘OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Accounts receivable: ' _ -
Accounts receivable are stated at outstanding balances less an allowance for doubtful
accounts. Management provides for probable uncollectible accounts through a provision for
bad debt expense and an adjustment to the allowance based on its assessment of the
current status of individual accounts. Unpaid balances remaining after the stated payment
terms are considered past due. Recoveries of previously charged off accounts will be
recorded when received.

Unconditional promises to give: A

Promises to give are stated at outstanding balances. Promises fo give are recognized when
the Association is notified of the promises. The Association considers promises to give to
be fully collectible. If collections become doubtful, an allowance for uncollectible promises
to give will be established, or the accounts will be charged to expense when that
determination is made by management. Unpaid balances remaining after the stated
payment terms are considered past due. Recoveries of previously charged off accounts are
recorded when received. Promises to give that are receivable more than one year from the
statement of financial position date are recorded at present value, if the related discount is
considered significant.

Property and equipment: _ v _

Property and equipment are recorded at cost when purchased and at the estimated fair
market value when contributed. Depreciation is provided by the straight-line methad over
‘the estimated average useful lives of the assets as follows:

Building and improvements, pool renovations and fitness center 156-40 years
Equipment and furniture 3-10 years

Maintenance, repairs, and minor renewals which do not significantly improve or extend the
lives of the respective assets are charged against revenue when incurred. Additions,
improvements, and major renewals. are capitalized. :

The Association's policy is to capitalize property and equipment expenditures of $1,000 or
more. .
Intangible asséw: » _ ‘

Intangible assets are recorded and capitalized when incurred. Amortization of loan

origination fees is based on the life of the loan. The Association’s policy is to capitalize
intangible assets of $1,000 or more.

14



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments:

Investments in debt and equny securities with readily determmable fair values are reported
at. fair value. Unrealized gains and losses are reported as increases or decreases in
unrestricted net assets unless their use is temporarily -or permanently restricted by explicit
donor stipulation or by law. Realized gains and losses, if any, on the sale or disposal of
investments are computed on a specific identification basis and are alsé included as
increases or decreases in unrestricted net assets unless their use is temporarily or
permanent!y restricted by explicit donor stipulation or by law.

Beneficial interest in perpetual trusts:

Beneficial interest in perpetual trusts is reported at fair value, as determined by the
Association's beneficiary interest percentage in the trusts. The change in fair valie is
reported as increases and decreases in permanently restricted net assets.

Net assets classification:
The Association's net assets are classified as net assets with donor restrictions and net

assets without donor restrictions. The net assets without donor restrictions classification is
used to account for the portion of expendable funds that are available for support of the
Association's general operafions. The net assets with donor restrictions classification is
used to account for contributions and grants restricted by the donor. Some donor-imposed
restrictions.are temporary in nature, such as those that will be met by the passage of time
or other events. specified by the donor. Other donor-imposed restrictions are perpetual in
nature, where the donor stipulates that resources be maintained in perpetuity. Donor-
imposed. restrictionis are released when a restriction expires, that is, when the stipulated
time has elapséd, when the stipulated purpose for which the resource was restricted has
been fulfilled, or both.

Revenue recognition: o ‘
Revenue from contracts with customers includes membership dues, rec passes, child care,
and revenue from other special events and programs.

\
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)

Revenue recognition (continued):

Membership dues and rec passés consists of revenue earned from customers to gain
access to and use the Association and its equipment for a specified period of time based
on the type of membership or rec pass. Memberships allow members to participate in some
of the Association’s programs including child care and fitness classes. Rec passes allow for
unlimited access to the entire fitness facility, including group water and fithess and indoor -
cycle classes. Rec pass members are also granted preferential pricing on most programs.
Customers pay for the right to access the Association and an access card is issued to allow
the customer to access the Association. Customers pay for memberships and rec passes in
advance. The Association also provides unlimited access to the facilities to seniors whose
- insurance pays a per visit fee with a cap on the number of visits per month. Revenue is
recognized at the end of each morith after the cuistomers have used the Association in that
month.

Performance obligations for membership dues and rec passes consists of allowing access
and use of the Association and its facilities to those whose memberships and rec passes
are still active and have not yet expired.

Child care revenue consists of revenue earned from the Association’s two child enrichment
locations including its Adams Commerce Center and 909 Fairfield Road. These locations
provide full-day, half-day, before school, and after school care for infants, toddlers,
preschool, and school-age children. Breakfast, snacks, and family-style lunches are
included in full-day childcare programs. Customers pay in advance to have the Association
provide child care services to their children for-an upcoming specified time period. Revenue
is recognized at the end of each month after the child care services have been performed.

Performance obligations for child care consists of performing the child care services and
access to specific child care programs, for which the customer has paid for. Customers pay
before the beginning of each week, before a bi-weekly period, or before the month for the

upcoming care.

Revenue from other special events consists from revenue from events such as the 5K race,
Dancing With the Local Stars, and other special events in the fiscal year. Customers either
pay in advance or at the point of sale to participate in or attend the event at a specified
future date. Revenue is reCagnized at the end of each event.

Performance obligations for the special evénts consist of allowing participation and access
to each customer who has paid for the event.

16



YOUNG WOMEN’S CHRISTIAN ASSéCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition (continued):
Revenue from contracts with customers recognized at a point in time is as follows

2022 2021
Child care $1,703,680 - $1,437,207
Special events and programs ' S 33,865 11,609
Total $1,737,6565  $1,448,816

. Revenue from contracts with customers recognized over time is as follows:

2022 ) 2021
Membership dues $119,781 $50,422
Outdoor pool - - 14,699
Rec passes : 356,628 402,945
Total o . __ $476,409 $468,066

Contributions:

Contributions restricted by donors are reported as increases in net assets w1thout donor
restrictions if the restrictions expire (that is, when a stipulated time restriction ends or
purpose restriction is accomplished) in the reporting period in which the-revenue is
recognized..All other donor-restricted contributions are reported as increases in net assets -
with donor restrictions, depending on the nature of the restrictions. When a restriction
expires, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statements of activities as net assets released from

restrictions.

Grant revenue deemed to be a contribution is classified as net assets with donor
restrictions when received or receivable. Such grant revenue is not deemed to be in
respect of exchange transactions, since the proceeds thereof are non-reciprocal,
unconditional and voluntary.

17



YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEAﬁS ENDED JUNE 30, 2022 AND 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(continued)
Contributions (continued):

The Association also receives grant revenue which is deemed to be in respect of exchange
transactions and is classified as net assets without donor restrictions or deferred revenue,
as appropriate, when received or receivable. Such grant revenue is not deemed to be a
contribution since the proceeds thereof are used to pursue objectives of the grantor. -

in-kind contributions:

Donated in-kind contributions are recorded at fair market value at the time of receipt. These
contributions are recognized as both support and expenses in the statement of activities, or
as an asset on the statement of financial position. Only those contributed services that
create or enhance non-financial assets, require skills and are provided by such individuals
possessing those skills and would typically need to be purchased, if not provided by
donation, are so recognized in the financial statements. Accordingly, many volunteers
contribute a significant amount of their time and efforts in support of the Association. The
Association does not recognize any support, revenue or expense from these services.

Functional expenses: ‘

The cost of providing the various programs and other activities are summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been
allocated among the programs and supporting services benefited. Supporting services
consist of management and general expenses and fundraising expenses.

Income taxes: '

The Internal Revenue Service has detéermined that the Association is exempt from federal
income taxes under Section 501 (a) of the Internal Revenue Code as an organization
described in Section 501(c)(3). Accordingly, contributions to the Association are deductible
for Federal income tax purposes. In addition, the Association has been classified as an
organization that is not a private foundation under Section 508(a)(2).

Subsequent events:

The Association has evaluated subsequent events through January 25, 2023, the date
which the financial statements were available to be issued.
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YOUNG WOMEN’S. CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 3 - LIQUIDITY AND AVAILABILITY }

Financial assets available for general expenditures, that is, without donor or other
restrictions limiting their use, within one year of the balance sheet date, comprise the
following: |

Financial assets at year end: 2022 2021

Cash and cash equivalents $576,871 $976,077
Unconditional promises. to give, het 30,283 - 44,504
Accounts receivable 634,792 456,902
Estimated distributions from beneficial interests in
assets held by others : 65,000 65,000
1,306,946 1,542,573
Available line of credit 125,000 125.000
Less financial assets unavailable for general expenditures:
Restricted by donor with purpose restrictions (104,770) (72,580)
Less receivables restricted for endowments (30,283) (29,744)
Less board designations . (254,388) (173,799)

Financial assets available within one year to meet cash _ -
needs for general expenditures $1,042,505 $1,391,440

NOTE 4 - CONCENTRATION OF CREDIT RISK

The Association maintains monies at banks. Cash accounts at each bank are insured by
the Federal Deposit Insurance Corporation up to $250,000. At times during the years
ended June 30, 2022 and 2021, the Association's cash balances may have exceeded the
federally insured limit of $250,000. As of June 30, 2022 and 2021, the Association had
balances in excess of this federally insured limit of approximately $94,000 and $459,000,
respectively. '
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 5 - FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value hlerarchy prioritizes the inputs to valuation methods used to measure fair
value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabiliies (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). The threé levels of the fair value hierarchy
are as. follows:

Level 1: Unadjusted quoted prices in active market that are accessmle at the
measurement date for identical assets or liabilities.

Leve! 2 Quoted pnces in markets that are not active, or mputs that are observable

......

Level 3: Prices or valuation techniques that require inputs that are both significant to
the fair value measurement and unobservable {i.e. supported with little or no market
activity).

An asset or liability's level within the fair value hierarchy is based on the lowest level of
input that is significant to the fair value measurement,

The following valuation techniques were used to measure fair value of assets in the table
below on a recurring basis: :

Investments in cash and cash equivalents, equity securities, and debt securities - The
carrying amounts of cash and cash equivalents approximate fair value because of the
short-term nature of those investments. Fair value of equity and debt securities was
based on quoted market prices for the identical security.

Beneficial interest in perpetual trusts - The beneficial interest in perpetual trusts are.
valued at fair value based on the Association's interest in the fair values of the
underlying assets, which approximate the present value of estimated cash flows to be
received from the trusts. The present value measure is utilized as the underlying
assets of each individual trust are not in the control of the Association.

Beneficial interest in Community Foundations - The beneficial interest in Community
Foundations is valued at fair value based on the Association's interest in the fair
values of the underlying assets, which approximate the present value of estimated
cash flows to be received from the Foundations. The present value measure is utilized
as the underlying assets of the Foundations are not in the control of the Association.
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 5 - FAIR VALUE OF FINANCIAL INSTRUMENTS (continued) _
For assets measured at fair value on a recurring basis, the fair value measurements by
level within the fair value hierarchy used as of June 30, 2022 and 2021, are as follows:

, 2022
Tofal _ _ Leveli  _ Lewel3
Investments held in perpetuity $1146,023  $1,146,023 $-
Beneficial interest in perpetual trusts 1,726,112 - 1,726,112
Beneficial interests in Community
Foundations 78,315 - 78,315
Total investments _$2.950.450 _ $1.146.023 _ $1,804,427
2021 .
. Total .. __ Levell _Level 3
Investments held in perpetuity $1,273,117 $1,273,117 $-
Beneficial interest in perpetual trusts 2,009,427 - 2,009,427
Beneficial interests in Community
Foundations 92918 - 92,918
Total investments | 83375462 _ §1273.117 _ $2.102345

For assets falling within Level 3 in the fair value hierarchy, the activity recognized during
the years ended June 30, 2022 and 2021 is as follows:

2022 2021
Beneficial interest in perpetual trusts:
Balance, beginning $2,009,427 $1,733,834
Distributions (61,895) (58,458)
Unrealized gains (losses) . ...(221,420) 334,051
Balance, ending $1,726,112 $2.000 427
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YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 5 - FAIR VALUE OF FINANCIAL INSTRUMENTS (continued) )
The unrealized gain for beneficial interest in perpetual trusts, classified as Level 3, is
included as change in perpetual trusts in the statement of activities.

: 2022 2021
Beneficial interest in community foundations: o '
Balance, beginning $92,918 $74,767
Distributions . (2,526) (1,785)
Unrealized gains (losses) ,. (12,077) _ 19,936
Balance, ending ' , $78,315 $92,918

NOTE 6 - UNCQND!T!ONAL PROMISES TO GIVE
Unconditional promises to give at June 30, 2022 and 2021 consists of the following:

12022 2021

Endowment receivable | $41,283 $42,744
Sponsorship receivable - 14,850
Total unconditional promises to give _ $41,283 $57,594
Less than one year $30,283 - $44,594
One year to five years " 11,000 13,000
Total unconditional promises to give ‘ 41,283 57,594
Less unamortized discount, at 2.8% (2022) and

0.07% (2021) ‘ - -
Total - $41,283  $57,504
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 7 - PROPERTY AND EQUIPMENT, NET V
Major classifications of property and equipment as of June 30, 2022 and 2021 are
summarized below:

2022 2021

Building and improvements - $7,589,141 $7,400,475
Furniture and equipment . 634,324 652,560
Pool renovations 602,823 562,263

‘ 8,826,288 8,615,298
Less accumulated depreciation (5,238,329) (5,045,328)
Net property and equipment . $3,587,859 $3,569,970

Depreciation expense amounted to $211,237 and $260,658 for the years ended June 30,
2022 and 2021, respectively.

NOTE 8 - INTANGIBLE ASSETS, NET
Major classifications of intangible assets as of June 30, 2022 and 2021 are summarized

~ below:

2022 . 2021
Loan origination fees $44,816 $41,516
~ Less accumulated amortization v v (19,365). (15,076):
Net intangible assets $25451 $26,440
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" YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 9 - INVESTMENTS
Investments consist of funds held in .an endowment. The cost, unrealized gains and
losses, and fair values of investments consist of the following at June 30, 2022 and 2021:

‘ 2022 .

Market : Unrealized

Value ’ Cost - __gain (loss)
Cash equivalents $75,106 $75,106 $-
Mutual funds 789,116 761,905 27.211
Fixed income 268,896 . 289,512 (20,616)
Stocks : ' 12,905 6,388 6,518
Total investments $1,146,023 $1,132811  $13,113

} 2021
Market Unrealized
, __Value Cost __gain (loss)

Cash equivalents. $9,186 $9,186 $-
Mutual funds ' 980,630 704,189 276,441
Fixed income 271,109 - 267,004 4,105
Stocks 12,192 6,388 5,804
Total investments ~ - $1,273,117 $986,767 $286,350

The following schedule summarizes the investment return in the statement of activities for
the years ended June 30, 2022 and 2021. The amounts include interest earned on
checking and savings accounts.

| 2022 2021
Interest and dividends $61,828 $34,238
Realized and unrealized gain (loss) (243,515) - 272139
Total investment return : - ($181,686) $306,377
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 9 - INVESTMENTS (continued)

The Association's endowments consist of several funds estabhshed for a variety of
purposes. lts endowment includes donor-restricted endowment funds. As required by U.S.
generally accepted accounting principles, net assets associated with endowment funds are
classified and reported based on the existence or absence of donor-imposed restrictions.

Interpretation of Relevant law:

The Board of Directors of the Association has interpreted the relevant state law as requiring
the preservation of the fair value of the original gift as of the gift date of the donor-restricted
endowment funds absent explicit donor stipulations to the contrary.

As a result of this interpretation, the Association classifies as permanently restricted net
assets (a) the original value of gifts donated to the permanent endowment, (b) the original
value of subsequent gifts to the permanent endowment, and (c) accumulations to the
permanent endowment made in accordance with the dlrectlon of the apphcable donor gift
instrument at the time the accumulation is added to the fund. The remaining portion of the
donor-restricted endowment fund that is not classified in: permanently restricted net assets
is classified as unrestricted or temporarily restricted net assets until thosé amounts are
appropriated for expenditure by the Association in a manner consistent with the standard of
prudence prescribed by the relevant state law. Unless specifically defined by a donor-
restricted endowment fund required by donor stipulation, the Association considers the
following factors in making a determination to accumulate or appropriate endowment funds:

(1) The duration and preservation of the fund

{2) The purposes of the organization and the donor-restricted endowment fund
(3) General economic conditions _

(4) The possible effect of inflation and deflation

(5) The expected total return from income and apprecuatlon of investments

(6) Other resources of the organization

(7) The investment policies of the organization
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STA-TEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 9 - INVESTMENTS (continued)
The following schedule represents the endowment net asset composition by type of
endowment fund as of June 30:

2022 2021

With donor restrictions - held in perpetuity -~ $1,000,658 $943,510
~ Less endowment pledges receivable (41,283) | (42,744)
Total restricted net assets held in endowment - $950,375 __ $900,766 |

The following schedule represents the changes in endowment funds for the years ended
June 30:

. 2022 2021
Endowment funds, beginning of year $1,273,117 $974,167
Investment return:

Interest and dividends 61,829 34,238

Realized and unrealized gains (losses) (243,515) 272,139
Contributions 63,396 50,875
Withdrawals ' - (50,000)
Fees " v (8,804) = (8,302)
Endowment funds, end of year $1,146,023 . _ $1.273.117_

 Return Objectives and Risk Parameters:

The Association has adopted investment and spending policies for endowment assets that
attempt to provide a predictable stream of funding to programs supported by its
endowments while seeking to maintain the purchasing power of the endowment assets.
Endowment assets include those assets of donor-restricted funds that the Association must
hold in perpetuity or for a donor-specified period. Under this policy, as approved by the
Board of Directors, the endowment assets are invested in a manner that is intended to
produce resuits and allow the Association to fund the appropriate programs while assuming
a moderate level of investment risk.
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YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

- NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 9 - INVESTMENTS (continued)

Strategies Employed for Achieving Objectives:

The Association relies on a total return strategy in which investment returns are achieved
through both capital appreciation (realized and unrealized) and current yield (interest and
dividends). The Association targets a diversified asset allocation that places a greater
emphasis on equity-based investments to achieve its long-term return objectives -within
prudent risk constraints.

Endowment Spending Policy and How the Investment Objectives Relate to the
Spending Policy:

The general spending policy of the Endowment Funds is based on a total return policy in
which capital gains, interest and dividends are reinvested in the Endowment. The Spending
Rate shall be based upon the moving average of the fair market values reported for
previous years. A not-to-exceed spending rate of 5% is recommended and approved by
the Board of Directors. Each year, the Finarice Committee will recommend to the Board of
Directors the spending rate considering the size, growth, and performance (past and
projected) of the Endowment Funds and the needs of the operating budget.

For the years ended June 30, 2022 and 2021, the Board of Directors accepted the
recommendation of the Finance Committee for a 0% spendmg policy for the Endowment
Funds. .

NOTE 10 - BENEFICIAL INTEREST IN PERPETUAL TRUSTS
The Association is named as a beneficiary under several perpetual trusts. The
Association's beneficiary interest allocation ranges from 12. 50% to 16.667% as of June 30,

2022 and 2021.

The cost, gross unrealized gains and losses, and fair value of the beneficial interest in
perpetual trusts consist of the following as of June 30, 2022 and 2021:

2022 2021
Market value $1,726,112 $2,009,427
Cost ' 1,701,635 __ 1,698,215
Unrealized gain (loss) - _ $24577 __ §311,212
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 11 - BENEFICIAL INTEREST IN COMMUNITY FOUNDATION

Adams County Community Foundation (ACCF) is a community foundation made up of
several component funds, which includes the YWCA of Gettysburg and Adams County
Endowment Fund. The Board of Trustees of ACCF shall have the power to modify any
restriction or condition on the distribution of funds for any specified charitable purposes or
to a specified organization if, in the sole judgment of the Board, such restriction or condition
becomes, in effect, unnecessary, incapable of fulfillment, or inconsistent with the charitable
needs of the community serviced. At June 30, 2022 and 2021, the total market value of this
endowment fund was $78,315 and $92,918, respectively.

NOTE 12 - NOTES PAYABLE, BANK

The Association has a line-of-credit available of $125,000. Interest is payable on the'
outstanding balance at the bank’s prime rate plus 0.5%. The line is secured by the property
and the Association's assets. As of June 30, 2022 and 2021, there were no outstanding
balances on this line-of-credit.

NOTE 13 - LONG-TERM DEBT ‘
Long-term debt consists of the following at June 30, 2022 and 2021

2022 2021

Financial Institution; $1,584,763 loan dated August 15,
2017; Loan payable in monthly instaliments of $7,327
including intérest of 2.74% for 119 months with a
~ balloon payment of $1,084,740 to be made in August
2027; maturity .date of August 1, 2027. The loan is
secured by the $1,866,077 building and the
Association's assets. $1,368,548 | $1,417,711
Financial Institution; Loan payable in monthly

instaliments of $1,152 including interest of 3.75%. The

loan is secured by inventory, accounts receivable, and

equipment and is scheduled to mature in 2022, 50,771 69,806
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF |

GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 13 - LONG-TERM DEBT (t_;’o'ntin‘ue’d)‘

Financial Institution; $1,394,175 loan dated January 14,
2022; Loan payable in monthly instaliments. of
$7,894.64 including interest of 4% for 88 months with a

balloon payment of $1,075,255 to be made in June

2028; maturity date of June 25, 2029. The loan is
secured by the $1,724,958 building and the
Association's assets.

Financial Institution; $513,041 loan dated January 14,
2022; Loan payable in monthly installments of
$2,904.18 including interest of 4% for 88 months with a
balloon payment of $395,551 to be made in June 2029;

maturity date of June 25, 2029. The loan is secured by

the $1,724,959 building and the Association's assets.

Financial Institution; $453,500 loan dated April 22,
2021; Loan payable made under the Paycheck
Protection Program. Entire loan was forgiven in June
2022 by the Small Business Administration,

Financial Institution; Loan payable in monthly
installments of $2,670 including interest of 3.85%. The
loan is scheduled to mature in December 2025 and is
secured by the Association's buildings and land.

Financial Institution; Loan payable in monthly
installments of $1,111 including interest of 0%. The
loan is scheduled to mature in April 2024 and is
secured by the Association's buildings and land.

Less current potrtion.
Total long-term debt, net of current portion

2022 2021
1,377,486 1,409,877
506,905 518,819

- 453,530

33916 63,996
25556 38,889
3,372,182 3,972,628
(163,601) ___ (207,870)
$3.208,581 _$3,764,758
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS.
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 13 - LONG-TERM DEBT (continued) ,
Principal maturities of long-term debt during subsequent years are as follows:

Year ~ Amount
2021 $163,601
2022 137,910
2023 o 127,479
2024 ‘ ' 131,958
2025 125,029

Thereafter 2,686,205
Total , - $3,372,182_

NOTE 14 - DEFERRED REVENUE
Deferred revenue consists of the following at June 30, 2022 and 2021:

2022 2021
Recreation passes , $85,160 $67,316
Special programs ‘ 100 -
Program income - 22,400
Total deferred revenue $85260 $89,716

The above items 6f deferred income will be recognized as income when the expenditures
for such designated purposes are incurred and/or are allocated over the respective terms of
service, all of which are expected to occur during the next fiscal year.
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 15 - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions as of June 30, 2022 :and 2021 consisted of the following:

Net assets subject to purpose restrictions: . 2022 . 2021 -
Pre K program C$- . $29,323
Racial justice program 5,184 3,915
Other : 53,539 13,700
Scholarship program - 8,382
Child care programs 177,297 17,270

Total net assets subject to purpose restrictions o $236.020 $72 590

Net assets, perpetual in nature: , , '

Beneficial interest in perpetual trusts $1,726,112 $2,009,427
General purpose endowment: '
Investments and pledges receivable 957,758 943,510
Beneficial interest in community foundation ' 78,315 92,918
Other endowments:
Janet Dewar Memorial 52,800 42,800
Pool endowment 42,900 - -
Total net assets, perpetual in nature _ $2857,885 _ $3,088,685

Net assefs were released from donor restrictions by incurring expenses satisfying the

purpose restrictions specified as follows:

v 2022 2021
Pre K program : $29,323 $15,577
Racial justice program 1,416 10,700
Other , 113,848 71,053
Scholarship program ' 8,382 7,725
Child care programs . 179,444 385,451
Covid 19 grants - 103,223
" Totals ~ $332,413 $593,729
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 15 - NET ASSETS WITH DONOR RESTRICTIONS (continued)

Designated net assets without donor restrictions are funds from various programs that are
to be used for those programs in the subsequent year. These net assets consist of the
following at June 30, 2022 and 2021:

2022 2021

Encore’ | $18,917  $18,967
Racial Justice 5,087 14,185
Scholarship Program 16,274 ' 18,532
Sharks Swim Team 10,016 10,086
Operating reserve 164,612 85,612
Other 39,482 26,417
Totals $254,388 $173,799

NOTE 16 - PROGRAM INCOME
Program income consists of fees earned during the years ended June 30, 2022 and 2021

in the following programs:

2022 2021
Aquatics $78,603 $78,466
Other 6,734 3,707
Sports and fitness . 14,519 20,780
Road Scholar 111,366 . -
Total program income $211,221 _ $102,953

NOTE 17 - RETIREMENT PLAN ‘

The Association sponsors a defined contribution retirement plan for qualified employees.
The pension plan expense charged against operations amounted to $49,736 and $57,837
for the years ended June 30, 2022 and 2021, respectively. Contributions to the retlrement

,plan are based on compensation.
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YOUNG WOMEN'S CHRISTIAN ASSOCIATION OF
GETTYSBURG AND ADAMS COUNTY

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2022 AND 2021

NOTE 18 - PAYCHECK PROTECTION PROGRAM

In May 2020, the Association secured and received funding totaling $453 500 from the
Paycheck Protection Program, a government program authorizing loans to small
businesses and non-profit organizations. to cover payroll costs, rent and utility costs over a
twenty-four week period. The loan was forgiven in June 2021 by the Small Business
Administration, -

In April 2021, the Association secured and received a second round of funding totaling
$453,530 from the Paycheck Protection Program to cover payroll costs, rent and utility
costs over a twenty-four week period. The loan was forgiven in June 2022 by the Small
Business Administration.

NOTE 19 - EMPLOYEE RETENTION CREDIT

The Coronavirus Aid, Relief, and Economic Secunty Act (CARES Act) created the
Employee Retention Credit, which is a fully refundable payroll tax credit to encourage
employers to retain their employees during the COVID-19 pandemic. Originally, the credit
was for qualified wages paid by eligible employers from March 13 to December 31, 2020.

The Taxpayer Certainty and Disaster Tax Relief Act of 2020 (TCDRA), extended the
credit to include qualified wages paid during the period of January 1 to June 30, 2021. The
American Rescue Plan Act of 2021 (ARPA) further extended the credit to wages paid
during the period of July 1 to September 30, 2021.

The Association applied for the Employee Retention Credit for the amount totaling
$780,350 for the year ended June 30, 2021.

33



{psnupnuod)

col'ipL'es T oEv'EES 02z voeS L6T'[0v8 296998  $E9eSI$ | vlZ'L8Kes
#8516 “EED " 806'92 FFASA €91 ) yleee
€TL'L - - £29 oos - -
geg'e r4:18 518 vbiL L £LS $og'y
Li8'sy £00°1 569'0 L' 108'2 066°) 1lz'ez
662'951 B.¢ 19l NN 4] £01 8iz'L 614'28
068 - - 068 - - -
£88'$G1 069't Zos's 906'0} 852' Ly 8ig't z15'28
012'22 85E 0892 ¥6£'T 0€ 596'1 £L2's)
102'1 ral 2L - ¥0l ! oz | 859
LiL g1l ¥9 - - - -
185 - - 0SS - - {
20914} - .lge z8l' p89'L g1l 819'} 968'vZ1
120'v1L 151 yov'L €L’y 76 og8 1820}
865°L v 9ze 694 £p5'L oz 28y's
880°801 - 819 - eie] - €0V’ 201
0BE!tZ L0E asL'z LE6'e vog 902’} oiv'al
S8 - - z86 - - £e8's
DES'LY JX74 6L'4 $05'2 1) 686 800’21
088's02 o019 LIT'ey L11'69 8ge 812’21 06l
££6'6 sy 40" Zo'L ol 195 651,
S¥8'Z 18¢ 191 zee 1+ LT’} 98¢
14X 3711 £58') £58'¢ $95'01 100'c 188'% vig'0e)
9lv'8yL 8E9'L sva'el 896'¢l €8 Lyy'e 160'0L}
£€92'%18'18  982'61L$ 788'6918 £e'591¢  o08¢ G86'001$ 126'258'1%

{ej0], "GOISSI pue s5auyid Sofenby  ~ JEj0UDS | GIUSIeqUsl BiBD) PigD

Aoeoonpy pue spodg peoy
tadir A

L20Z ONY Z20Z ‘08 INN G3UN3 SYVIA

SIASNIXT FOIAMAS WVNOON 40 STINAIHIS

ALNNOD SWVAY ONY DHNESALLED
40 NOLLYIDOSSY NVILSIMHO S.NJNOM DNNOA

ssiin

=RETER

auoydajal

sajiddng

asueusiujew pue sijeday
juay

sasuadxs weiboid

539} |BUOISS3J0id
Bunung

obejsod

snosue|aasiiN

C jsesop|

asueInsy

sjuanse Bujsjeipund
SO|QEISWINSUCY PUE POO
$9sUB0}| pUE 5384
‘uopeonpy

suopduosqns pue.ssng
uojjeziuowe pue uopepasdag
' SBOIAIGS PaOBINCD
Buisipanpy

- Sjyjeusy

soxe} jjoihed

sabem pue sapejes



g€

869063

“92+960€S . cyoOvs 99G'65ES SPOEIS 2618916 OLBECh s
16E'2h} EZ T4 8¥6'¢G “Gog'oY 192 980’6 16S°2E
ovi ovi - - - - -
¥86'6 e el 8c6 174 249 8£0'L
oLL'Ly €1z 0z's 612 ze 612’2 BEL'EE
82296 444 L' A 892 091 £82'le
08L - - - - - 082
gzg'oe 890'81 yhe'L £66'S - 682 1e8'p
206y <4 £og'y 816'C gie sel'e 882'9¢
152'2 8z 9ce ¥ve L} €81 ev6't
082 34 0z gl ! vE 0g1
16} 4 S €2 } - 0s})

A% 24! 05T 5512 180'8 851 689'} [TANTAL
$09'8Y A 5o8'y 620’y gie 868'T 0L6'8E

Z90'8 80E'Y - Syl - - 6582
9oL'ss - - £Vl - - £95'p8
gr2'ez 0gZ sel'z 89L'E 61 e geL'sh
=2:8 - - - - - 1+7:28
£6L'12 82z oyv'z P17 6El 192’1 896'G}
ov9's¥T 659 198'02 581'82 505 619'2t ‘152'08
£60'28 €8l 00L'} 80"} (4N} £10°1 819'LY
6EL's RE:] 895 T £ 00¢'4 08Z
16L'281 £l ¥52'6 202'9 z9z'e 806'Z £h1'col
22691 LLL') vez'ol - Giv's) LeP L0z'0L 852's2Z}
96e'82L'1$  695'218 6le'001s  sev'eSis €003 989'ZLES vev'slz' L

1Ej0] UO[SSIN pue $5aUI Sopenby JEjOyo§  diysiequely - esBd piyd
Aoeooapy  pue spodg peoy
“yenz

1202 ANV ZZ0Z ‘0 SNNI J3aNT SHvaA

SISNIdXT FOIAYIS WYHO0Nd 40 SIINAIHOS

ALNNOD SWYQY ONV D¥NESALLID
40 NOILYIOOSSY NVILSRIHO S.NIJWOM ONNOA

selian

janei]

auoydayay

sayddng

goueuBUEW puE sijeday
juay

sasusdxe weiboid

$98) |BuD|SS8j0Id

Buguug
ebeisoy’

SNOsUBJjeSsIN

js3uBlY|

saueInNsU

sjuans Buisigiping
S3|qeISNSUCD pue pood
895UADJ| pPUE 5334

; uogesnpgy
suopdpuosgns pue sang
uopezZiowe pue usjepaidsq
SNBSS PRIDBIUOD
Buisiuanpy

sjyausg

soxe} jjoked

sabem pue souees



